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5th May, 2016

The Company has received notice from BSE regarding the freezing of promoter
shareholding and suspension of trading from May 26, 2016.

Due to the ongoing investigations on account of suspected fraud and concerns highlighted
by the auditors, the finalization of quarterly financial results of the Company have been
markedly delayed and it is taking more time than we anticipated. At present, given the
complex and time consuming nature of the internal investigations, we are unable to share a
deadline for the finalization of the financial results.

We would like to reiterate that the Company is working with the auditors towards speedy
preparation of the correct financial statements, and remains committed to the interests of
shareholders.
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