


Regd. Off.: 1104, Arcadia, 195 N. C. P. A. Road, Nariman Point, Mumbai - 400 021.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2009

RICOH INDIA LIMITED
(Rs. in Lacs)

Half Year Ended

30.09.2009
(Unaudited)

30.09.2008
(Unaudited)

Year ended
31.03.2009
(Audited)

Particulars
Sr. 
No.

Reporting of Segment 
wise Revenue, Results 
and Capital employed 
under Clause 41 of the 
listing agreement.

Quarter Ended

30.09.2009
(Unaudited)

30.09.2008
(Unaudited)

Quarter Ended

30.09.2009
(Unaudited)

30.09.2008
(Unaudited)

Year ended
31.03.2009
(Audited)

Half Year Ended

30.09.2009
(Unaudited)

30.09.2008
(Unaudited)

Year Ended

1.  SEGMENT REVENUE
Direct Channel 3,362.78 3,562.51 5,945.03 5,988.37 12,331.02 
Indirect Channel 3,199.30 2,973.82 5,008.81 4,791.12 11,890.66 
Total Revenue 6,562.08 6,536.33 10,953.84 10,779.49 24,221.68 
Less :Inter segment revenue - - - - -   
Net Sales/Income from Operations    6,562.08 6,536.33 10,953.84 10,779.49 24,221.68 
2. SEGMENT RESULTS
Profit  before interest & tax 
from each segment 
Direct Channel 265.28 321.40 368.45 396.94 835.76 
Indirect Channel 350.21 135.74 481.46 274.52 1,007.22 
TOTAL 615.49 457.14 849.91 671.46 1,842.98 
Less :
i) Interest & bank charges (20.87) (9.21) (56.75) (17.68) (75.72)
ii) Other Un allocable

expenditure net off
iii) Unallocable income 11.01 64.56 87.53 89.42 192.82 
Total profit before tax 605.63 512.49 880.69 743.20 1,960.08 
3. CAPITAL EMPLOYED
(Segment Assets-
Segment Liabilities)
a) Direct Channel 5,581 4,516 5,581 4,516 5,546 
b) Indirect Channel 5,257 4,212 5,257 4,212 3,990 
c) Unallocated 266 193 266 193 266 
Total Capital employed 11,103 8,921 11,103 8,921 9,802 

1 a) Net Sales / Income from Operations 6,549.32 6,529.51 10,940.40 10,772.67 24,193.30 
b) Other Operating Income 12.74 6.82 13.42 6.82 28.38 

2 Expenditure
a) (Increase)/Decrease in Stock in

Trade & WIP 1,264.91 272.51 1,245.94 (891.71) (1,632.67)
b) Consumption of raw material - - - 10.64 -   
c) Purchase of traded goods 2,446.36 3,266.08 4,826.87 6,511.35 15,009.93 
d) Employee Cost 1,020.65 1,028.29 1,896.28 1,879.97 3,690.27 
e) Depreciation / Amortization 68.24 158.94 133.73 308.09 611.84 
f) Other Expenditure 1,146.42 1,353.37 2,001.09 2,289.69 4,689.21 
g)  Total           5,946.57         6,079.19      10,103.91      10,108.03          22,368.58 

3 Profit from operations before Other 
Income, Interest and Exceptional
items (1-2) 615.49 457.14 849.91 671.46 1,853.10 

4 Other Income 11.01 64.56 87.53 89.42 192.82 
5 Profit before Interest & Exceptional

items (3+4) 626.50 521.70 937.44 760.88 2,045.92 
6 Interest & bank charges 20.87 9.21 56.75 17.68 75.72 
7 Profit after Interest but before

Exceptional items (5-6) 605.63 512.49 880.69 743.20 1,970.20 
8 Exceptional items - Prior period - - - - 10.12 
9 Profit (+)/Loss (-) from ordinary

Activities before tax (7+8) 605.63 512.49 880.69 743.20 1,960.08 
10 Tax Expense

- Current year (146.23) (176.50) (243.81) (296.62) (642.00)
- Deferred tax (81.78) (0.60) (126.33) 7.47 71.86 
- Fringe benefit tax - (17.33) - (27.23) (53.81)
- Taxes for earlier years - - - - (81.73)

11 Net Profit (+)/ Loss (-) from Ordinary
activities after tax (9-10) 377.62 318.06 510.55 426.82 1,254.39 

12 Extraordinary item
(net of tax expense Rs. Nil) - - - - -   

13 Net Profit (+)/(Loss) (-) for the
period (11-12) 377.62 318.06 510.55 426.82 1,254.39 

14 Paid up Equity Share Capital
(Rs. 10/- each) 3,976.74 3,976.74 3,976.74 3,976.74 3,976.74 

15 Reserves excluding Revaluation Reserves 5,825.13 
16 Earnings per share (EPS)

a) Basic and Diluted EPS before
extraordinary items for the period,
for the year to date and for
the previous year 0.95 0.80 1.28 1.07 3.15 

b) Basic and Diluted EPS after
extraordinary items for the period,
for the year to date and for
the previous year 0.95 0.80 1.28 1.07 3.15 

17 Public Shareholding
- Number of Shares 10,497,791 10,497,791 10,497,791 10,497,791 10,497,791 
- Percentage of Shareholding 26.4% 26.4% 26.4% 26.4% 26.4%

18 Promoter and Promoter group shareholding
a) Pledged/Encumbered
- Number of shares
- Percentage of shares (as a % of

total shareholding of promoter
and promoter group)

- Percentage of shares (as a % of
total share capital of the company)

b) Non- Encumbered 29,270,370 29,270,370 29,270,370 29,270,370 29,270,370
- Number of shares 100.0% 100.0% 100.0% 100.0% 100.0%
- Percentage of shares (as a % of

total shareholding of promoter
and promoter group) 73.6% 73.6% 73.6% 73.6% 73.6%

- Percentage of shares (as a % of

1. The above results were reviewed by the Audit Committee and approved by 
the Board of Directors at their meeting held on  30th October, 2009.

2. Other income for the period ended 30th September,2009 includes an 
exchange fluctuation gain of Rs. 62.92 lacs as compared to an exchange 
fluctuation loss of Rs. 518.36 lacs during the corresponding period for the 
last year included under the head Other Expenditure.

3. The Auditors of the company have carried out the limited review of the 
above unaudited financial results for the three months ended 30th 
September, 2009 in terms of Clause 41 of the listing agreement.

4. The year ended on 31st March,2009 was the last year of goodwill 
amortization. Accordingly the year ended 31st March, 2009 , half year 
ended 30th September, 2008 and quarter ended 30th September, 2008 
includes an amount of Rs.358.16 lacs, Rs.179.08 lacs and Rs.85.54 lacs 
respectively towards goodwill amortization.

5. Previous year/period figures have been regrouped/rearranged wherever 
considered necessary.

6. Disclosure about Investors Complaints:

Complaints 
pending as on 
01.07.2009

Received during 
the period
(01.07.2009 to 
30.09.2009)

Resolved during 
the period
(01.07.2009 to 
30.09.2009)

Pending as on 
30.09.2009

NilNil 20 20

30th October, 2009

For and on behalf of the Board 
of  Ricoh India Limited

Managing Director



1. a) Net Sales / Income from Operations 5,725.36 5,215.60 16,665.76 15,988.27 24,193.30
b) Other operating income 4.47 11.81 17.89 18.64 28.38

2. Expenditure
a) (Increase) / Decrease in stock in trade & WIP (135.44) (1,288.25) 1,110.50 (2,179.96) (1,632.67)
b) Consumption of Raw Material — — — 10.64 0.00
c) Purchase of Traded Goods 3,421.69 4,447.51 8,248.56 10,958.86 15,009.93
d) Employee Cost 840.20 844.04 2,736.25 2,724.01 3,690.27
e) Depreciation / Amortization 72.37 158.74 206.10 466.83 611.84
f) Other Expenditure 957.28 1,007.68 2,958.36 3,297.37 4,689.21
g) Total 5,156.09 5,169.72 15,259.77 15,277.75 22,368.58

3. Profit from operations before other income,
Interest and Exceptional Items (1-2) 573.73 57.69 1,423.88 729.16 1,853.10

4. Other Income 35.86 16.33 123.39 105.74 192.82
5. Profit before Interest and Exceptional items (3+4) 609.59 74.02 1,547.27 834.90 2,045.92
6. Interest in Bank Charges 8.60 20.42 65.35 38.10 75.72
7. Profit after Interest but before Exceptional items (5-6) 600.99 53.60 1,481.92 796.80 1,970.20
8. Exceptional Items – Prior Period — — — — 10.12
9. Profit (+) Loss (–) from ordinary Activities

Before Tax (7+8) 600.99 53.60 1,481.92 796.80 1,960.08
10. Tax Expense

– Current Year (226.19) (33.38) (470.00) (330.00) (642.00)
– Deferred Tax (97.93) 36.48 (224.26) 43.95 71.86
– Fringe Benefit Tax — (15.61) — (42.84) (53.81)
– Taxes for earlier years — — — — (81.73)

11. Net Profit (+) / Loss (–) from Ordinary Activities
After Tax (9-10) 276.87 41.09 787.66 467.91 1,254.39

12. Extra Ordinary Item (Net of Tax Expense Rs. Nil) — — — — —
13. Net Profit (+) / (Loss) (–) for the period (11-12) 276.87 41.09 787.66 467.91 1,254.39
14. Paid-up equity share Capital (Rs. 10/- each) 3,976.74 3,976.74 3,976.74 3,976.74 3,976.74
15. Reserves excluding Revaluation Reserves — — — — 5,825.13
16. Earning Per Share (EPS)

a) Basic and Diluted EPS before extraordinary
items for the period, for the year and for the
previous year 0.70 0.10 1.98 1.18 3.15

b) Basic and Diluted EPS after extraordinary
items for the period, for the year and for the
previous year 0.70 0.10 1.98 1.18 3.15

17. Public Share Holding
– Number of Shares 10,497,791 10,497,791 10,497,791 10,497,791 10,497,791
– Percentage of Share Holding 26.4% 26.4% 26.4% 26.4% 26.4%

18. Promoter and Promoter Group Share Holding
a) Pledged / Encumbered — — — — —
– Number of Shares — — — — —
– Percentage of Shares (as a % of total

share holding of promoter and promoter group) — — — — —
– Percentage of Shares (as a % of total

share capital of the Company) — — — — —
b) Non-Encumbered
– Number of Shares 29,269,170 29,269,170 29,269,170 29,269,170 29,269,170
– Percentage of Shares (as a % of total

share holding of promoter and promoter group) 100% 100% 100% 100% 100%
– Percentage of Shares (as a % of total

share capital of the Company) 73.6% 73.6% 73.6% 73.6% 73.6%

RICOH INDIA LIMITED
Regd. Office : 1104, Arcadia, 195 N.C.P.A. Road, Nariman Point, Mumbai – 400 021.

Unaudited Financial Results for the Quarter Ended 31st December 2009.

1. Segment Revenue
Direct Channel 3,337.77 2,671.40 9,282.78 8,677.91 12,331.02
Indirect Channel 2,392.05 2,556.01 7,400.86 7,329.00 11,890.66
Total Revenue 5,729.83 5,227.41 16,683.65 16,006.91 24,221.68
Less : Inter segment revenue — — — — —
Net Sales / Income from Operations 5,729.83 5,227.41 16,683.65 16,006.91 24,221.68
Segment Results
Profit before interest & Tax from
each segment
Direct Channel 271.31 90.54 640.00 606.02 835.76
Indirect Channel 302.42 – 32.85 783.88 123.14 1,007.22
TOTAL 573.73 57.69 1,423.88 729.16 1,842.98
Less :
i) Interest and bank charges (8.60) (20.42) (65.35) (38.10) (75.72)
ii) Other unallocable expenditure

net off
iii) Unallocable income 35.86 16.33 123.39 105.74 192.82
Total Profit Before Tax 600.99 53.60 1,481.92 796.80 1,960.08
CAPITAL EMPLOYED
a) Direct Channel 6,650.16 5,075.32 6,650.16 5,075.32 5,545.84
b) Indirect Channel 3,893.12 4,001.88 3,893.12 4,001.88 3,990.33
c) Unallocated 41.41 237.76 41.41 237.76 265.70
Total Capital Employed 10,584.69 9,077.20 10,584.69 9,077.20 9,801.87

1. The above results were reveiwed by the Audit Committee and approved by the Board of Directors at their
meeting held on 29th January, 2010.

2. Other income includes an exchange gain of Rs. 76.65 Lacs for the period ended 31st December, 2009 and
there was an exchange fluctuation loss of Rs. 608.97 Lacs during the corresponding period for the last
year included under the head Other Expenses.

3. The Auditors of the company have carried out the limited review of the above unaudited financial results
for the three months ended 31st December, 2009 in terms of clause 41 of the listing agreement.

4. Previous years / Period figures have been regrouped / rearranged wherever considered necessary.
5. Disclosure about investors complaints

Complaints pending Received during the Period Resolved during the Period Pending as on
as on 01-10-2009 (1-10-2009 to 31-12-2009) (1-10-2009 to 31-12-2009)  31-12-2009

0 6 6 0

S.
No.

Particulars
Quarter Ended Period Ended (Rs. in Lacs)

Year Ended
31.03.2009
(Audited)

31.12.2009
(Unaudited)

31.12.2008
(Unaudited)

31.12.2009
(Unaudited)

31.12.2008
(Unaudited)

Reporting of Segment wise
Revenue, Results and Capital
Employed under Clause 41
of the listing agreement

31.12.2009
(Unaudited)

31.12.2008
(Unaudited)

31.12.2009
(Unaudited)

31.12.2008
(Unaudited)

Year Ended
31.03.2009
(Audited)

(Rs. in Lacs)
Quarter ended Period ended

For and on behalf of the Board
of Ricoh India Limited

Managing Director

Date : 29th January 2010



1. a)  Net Sales / Income from Operations 8,987.36 8,205.03 25,653.12 24,193.30
b)  Other operating income 26.01 9.74 43.90 28.38
Total Income 9,013.37 8,214.77 25,697.02 24,221.68

2. Expenditure
a)  (Increase) / Decrease in stock in trade & WIP 671.46 547.29 1,781.96 (1,632.67)
b)  Consumption of Raw Material — (10.64) — —
c)  Purchase of Traded Goods 4,447.99 4,051.07 12,696.55 15,009.93
d)  Employee Cost 1,122.80 957.66 3,867.54 3,643.44
e)  Depreciation / Amortization 90.20 145.01 296.30 611.84
f)  Other Expenditure 1,475.64 1,400.44 4,425.52 4,736.04
g)  Total Expenditure 7,808.09 7,090.83 23,067.87 22,368.58

3. Profit from operations before other income,
Interest and Exceptional Items (1-2) 1,205.27 1,123.94 2,629.15 1,853.10

4. Other Income 114.35 87.08 237.74 192.82
5. Profit before Interest and Exceptional items (3+4) 1,319.62 1,211.02 2,866.89 2,045.92
6. Interest & Bank Charges 18.47 37.62 83.82 75.72
7. Profit after Interest but before Exceptional items (5-6) 1,301.15 1,173.40 2,783.07 1,970.20
8. Exceptional Items – Gratuity Expense - Prior Period 3.52 10.12 3.52 10.12
9. Profit (+) / Loss (–) from ordinary Activities

Before Tax (7-8) 1,297.63 1,163.28 2,779.55 1,960.08
10. Tax Expense

– Current Year (396.76) (312.00) (866.91) (642.00)
– Deferred Tax 27.98 27.91 (196.27) 71.86
– Fringe Benefit Tax — (10.97) — (53.81)
– Taxes for earlier years — (81.73) — (81.73)

11. Net Profit (+) / Loss (–) from Ordinary Activities
After Tax (9-10) 928.85 786.49 1,716.36 1,254.40

12. Extra Ordinary Item (Net of Tax Expense Rs. Nil) — — — —
13. Net Profit (+) / (Loss) (–) for the period (11-12) 928.85 786.49 1,716.36 1,254.40
14. Paid-up equity share Capital (Rs. 10/- each) 3,976.74 3,976.74 3,976.74 3,976.74
15. Reserves excluding Revaluation Reserves as per — — 7,541.49 5,825.13

Balance Sheet of previous accounting year
16 Earnings Per Share (EPS)

a)  Basic and Diluted EPS before extraordinary
     items for the period, for the year to date and for the
     previous year (not to be annualised) 2.34 1.98 4.32 3.15
b)  Basic and Diluted EPS after extraordinary
     items for the period, for the year to date and for the
     previous year (not to be annualised) 2.34 1.98 4.32 3.15

17. Public Share Holding
– Number of Shares 10,497,791 10,497,791 10,497,791 10,497,791
– Percentage of Share Holding 26.4% 26.4% 26.4% 26.4%

18. Promoter and Promoter Group Share Holding
a)  Pledged / Encumbered — — — —
–   Number of Shares — — — —
–   Percentage of Shares (as a % of total
      share holding of promoter and promoter group) — — — —
–   Percentage of Shares (as a % of total
      share capital of the Company) — — — —
b)  Non-Encumbered
–   Number of Shares 29,269,170 29,269,170 29,269,170 29,269,170
–   Percentage of Shares (as a % of total
      share holding of promoter and promoter group) 100% 100% 100% 100%
–  Percentage of Shares (as a % of total
     share capital of the Company) 73.6% 73.6% 73.6% 73.6%

RICOH INDIA LIMITED
Regd. Office : 1104, Arcadia, 195 N.C.P.A. Road, Nariman Point, Mumbai – 400 021.

Unaudited Financial Results for the Quarter Ended 31st March 2010.

1. Segment Revenue
Direct Channel 4,251.47 3,657.30 13,534.26 12,320.54
Indirect Channel 4,761.90 4,557.47 12,162.76 11,901.14
Total Revenue 9,013.37 8,214.77 25,697.02 24,221.68
Less : Inter segment revenue — — — —

Net Sales / Income from Operations 9,013.37 8,214.77 25,697.02 24,221.68
2. Segment Results

Profit before interest & Tax from
each segment
Direct Channel 355.72 409.30 995.04 835.76
Indirect Channel 863.57 694.78 1,630.59 1,007.22
TOTAL 1,219.29 1,104.08 2,625.63 1,842.98
Less :
i) Interest and bank charges (18.47) (37.62) (83.82) (75.72)
ii) Unallocable income 96.82 96.82 237.74 192.82
Total Profit Before Tax 1,297.63 1,163.28 2,779.55 1960.08

3. CAPITAL EMPLOYED
a) Direct Channel 7,836.96 5,811.54 7,836.96 5,811.54
b) Indirect Channel 3,681.25 3,990.33 3,681.25 3,990.33
Total Capital Employed 11,518.21 9,801.87 11,518.21 9,801.87

S.
No.

Particulars Quarter Ended Year Ended
(Rs. in Lacs)

31.03.2010
(Unaudited)

31.03.2009
(Audited)

31.03.2010
(Unaudited)

31.03.2009
(Audited)

Reporting of Segment wise
Revenue, Results and Capital
Employed under Clause 41
of the listing Agreement

31.03.2010
(Unaudited)

31.03.2009
(Audited)

31.03.2010
(Unaudited)

31.03.2009
(Audited)

(Rs. in Lacs)
Quarter ended Year ended

For and on behalf of the Board
of Ricoh India Limited

Director
Date : 14th May, 2010

1. The above results were reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 14th May, 2010.

2. Other Income for the year ended 31st March, 2010  includes a net exchange
fluctuation gain of Rs.153.11 Lacs as compared to exchange fluctuation loss of
Rs.760.08 lacs for the last year included under the head Other Expenditure.

3. The Auditors of the Company have carried out the limited review of the above
unaudited financial results for the three months ended 31st March, 2010 in terms
of clause 41 of the listing agreement.

4. The year ended on 31st March, 2009 was the last year of goodwill amortization.
Accordingly the quarter ended 31st March, 2009 includes an amount of Rs.
89.54 lacs, and year ended 31st March, 2009 includes an amount of Rs. 358.16
lacs respectively towards goodwill amortization.

5. Previous years / Period figures have been regrouped / rearranged wherever
considered necessary.

6. Disclosure about investors Complaints:
Complaints pending Received during the Period Resolved during the Period Pending

as on 01-01-2010 (01-01-2010 to 31-03-2010) (01-01-2010 to 31-03-2010)   as on 31-03-2010

Nil 5 5 Nil
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